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Chief Editor
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Dr. C.M.Thakkar was born on 01 June 1966. He
graduated in Commerce (B.Com.) in the year 1988
from Gujarat University. Prin. Thakkar did his Post
Graduation (M.Com.) from North Gujarat University in
1990 and Ph. D. North Gujarat University in 2004. He
had also completed B.Ed. and LL.B. from
Hemchandracharya North Gujarat University, Patan.

Prin. Thakkar started his academic career as an Lecturer in Accountancy.
After joining the noble profession of teaching, he served this profession in
different capacities like Lecturer, Assistant Professor, Professor and Principal
at Shri Trikamjibhai Chatwani Arts & J.V. Gokal Trust Commerce College,
Radhanpur for 25 years.

He has written two books to his credit He participated in long term and short
term training programs. He also participated and presented research papers
in State, National and International level seminar Conferences etc. He has
guided numerous candidates for their Master Thesis and has conducted many
Seminars/workshops & Training Programs in the state. He has to his credit
many publications in various National and International Journals. He also
guided Ph.D students and M.Phil students in the Hemchandracharya North
Gujarat University, Patan.

Prin. Thakkar was a Chairman of Board of Studies of Accountancy at
Hemchandracharya North Gujarat University, Patan. He has been appointed
as member of Academic Council Hemchandracharya North Gujarat
University, Patan. Looking to his efficiency and capacity to work continuously,
he was entrusted with overall responsibility of Principal of college. During this
tenure, ACCR has received prestigious accreditation of NAAC with B+ Grade
in the year 2013. He was also a member of BUTR, and is a member of
Examination Reforms Committee at Hemchandracharya North Gujarat
University

He is a Co-ordinator of Dr. Babasaheb Ambedkar Open university of the
Radhanpur Study Center.He was also a President of Vanijay Vartual of
Hemchandracharya North Gujarat University (Commerce) .He is a member of
the Board of Commerce Sankalchand University, Visnagar.He is an invited
member of Local Inquiry Committee. He is the role model for the Young
Faculty to follow his footprints to contribute meaningfully in enhancing
Commerce Education. In short, Prin. Thakkar is a dynamic personality with
combination of Academic and Administrative excellence.
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EDITORS PROFILE
Chief Executive Editor

Dr. Chirag V. Raval is M.Com., M.Phil.,Ph.D. from Sardar
Patel University, Vallabh Vidyanagar. He has 09 years of
teaching, administration and research experience. He has
been teaching Commerce and Management subjects. Besides

above he has been associated as paper setter, moderator and

examiner of Commerce and Management subjects.

He possesses many feathers in his crown — Appointed as a

member of College Development Council from 01/04/2012 to 31/03/2015 in
Sardar Patel University, Vallabh Vidyanagar. He has appointed as a member
of Board of Studies of Business Studies (Commerce) and Management
Faculty at Sardar Patel University, Vallabh Vidyanagar. He was recognized
Ph.D. Guide in Commerce subject at Sardar Patel University, Vallabh
Vidyanagar. He is Life Member of Indian Commerce Association. He has also
published various research papers in the various referred journals. He has
also participated and presented research papers in several State level,
National level and International level seminars and conferences. He has
delivered live lecture of Business Organization & Management subject
initiated by Higher Education Commissioner, BISAG (Bhaskracharya Institute
of Space Aeronautics and Geo-Informatics), SANDHAN, Govt. of Gujarat,
Gandhinagar. He has delivered lectures at various institutes. He is member,
Editorial Board in International Journal AVANSEAZA. He is recognized P.G.
teacher in Commerce subject at Hemchandracharya North Gujarat University,
Patan. Previously, He was working as Principal (l/c.) at AIMS College of
Management & Technology, Bakrol, Anand from June 2009 to January 2016.
Presently, He is working as Assistant Professor of Commerce at Shri
Trikamjibhai Chatwani Arts & J.V.Gokal Trust Commerce College, Radhanpur

from January 2016 onwards.
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EDITORIAL DESK

| am enormously blissful to present our college Research Journal
‘RADHANVALLI” : An International Peer Reviewed Multidisciplinary Research
Journal (Bi-Annual). The fifth issue is being presented to you with all fresh
insightful reflections from learned academicians, researchers and scholars.

The journal aims at disseminating research output and provides crucial
information about recent developments in the relevant fields, through high
quality research papers on the topics related to multidisciplinary subjects

It is slowly but firmly gaining its momentum. | am very much pleased to
present the “‘RADHANVALLI”: An International Peer Reviewed
Multidisciplinary Research Journal (Bi-Annual) before the readers,
academicians and researchers.

The multidisciplinary journal contains the variety of discussions on topics
from Commerce, Accountancy, Management, Gujarati, Sanskrit, English,
Sociology, Hindi, Physical Education, Library Science, Education etc. We are
trying our best to bring before you the latest and authoritative insights into the
facilitating world of multidisciplinary education. | hope that all of you will share
yours experience, skills, knowledge and education to move our college
forward.

In this issue of the journal, we have put together the 05 research papers,
regarding diverse interests in the field of multidisciplinary subjects covering
the various topics of a prominent researcher has taken meticulous efforts in
illumination useful points about multidisciplinary research. We are proud to
have you as part of our team and look forward to your future contributions.

| will repay your kindness with a promise to make your time here enriching,
and perhaps even transformative.

With sincere thanks,

Dr. C.M. Thakkar
Chief Editor

Dr. Chirag V. Raval
Chief Executive Editor
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INDIAN SECONDARAY EDUCATION SYSTEM

DR GOVINDPRASAD B. PANDEY
A. B. VORA, MLED. COLLEGE, RADHANPUR
Abstract
Education is important for the growth of developing nation like India, various steps have
been devised to cut the percentage of dropouts. Non-formal education — to offer educational
facilities for the drop-outs and to fulfill the desire for additional education in the grown-up-
drop-outs is being given a new orientation to make it purposeful and to attract a broad

spectrum of the drop-out population.

In Indian Education system, adult education programmes covers the age group 1-35 and has
been vigorously implemented by the government with the cooperation of many voluntary
agencies. Even then much has to be done to realize the target which is 100% coverage adults.
The government policy in respect of the medium of education has not changed. However, a
significant increase in the number of schools — primary and secondary — imparting education
through the English medium is a significant development. Thousands of nursery schools that
have mushroomed since the last decade purport to impart education to infants through

English.

Introduction :

Education is important for the growth of developing nation like India, various steps have
been devised to cut the percentage of dropouts. Non-formal education — to offer educational
facilities for the drop-outs and to fulfill the desire for additional education in the grown-up-
drop-outs is being given a new orientation to make it purposeful and to attract a broad

spectrum of the drop-out population.

In Indian Education system, adult education programmes covers the age group 1-35 and has
been vigorously implemented by the government with the cooperation of many voluntary
agencies. Even then much has to be done to realize the target which is 100% coverage
adults.The government policy in respect of the medium of education has not changed.
However, a significant increase in the number of schools — primary and secondary —

imparting education through the English medium is a significant development. Thousands of
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nursery schools that have mushroomed since the last decade purport to impart education to

infants through English.

Medium of education

Uncertainty and vacillation have marked the government’s policy about the medium of
education in India. Mahatma Gandhi wanted basic education to be imparted through the
mother tongue. Our Constitution provides that facilities for primary education in mother
tongue should be provided to all Indian citizens. For this purpose, the Central Government
may issue directives to the State Governments. Thus, the requirements of linguistic minorities
are attended properly. Even before Independence, most of the students in schools had their
education through the regional language/mother tongue.

We need to create a balance system of education. Education should be imparted through the
Mother tongue and through English language as well. Studying in one’s mother language is
very important. It develops a feeling of love and respect for his mother language. Since, most
of the cultural and epic books are written in mother language, a person would be devoid of
his own cultural richness if he is unable to read book written in his mother language.
Regarding the medium of instruction in colleges and universities, some State Governments
have already decided, in principle, to switch over to the regional language. However the
implementation in this respect has remained very slow. If regional languages are fully used
for imparting college education, mobility from one region to another for the higher education
in India will be seriously hampered. But continuing higher education through the English
medium is disfavored by many politicians and some educationalists. The alternative of
imparting college education through the Hindi medium throughout the country makes no
sense. Thus, the Indian dilemma in respect of medium of education still continues.

Improved curricula

There is a general feeling that the curricula adopted for different stages of education are
substandard. This impression is not borne out by facts. The syllabus for irrelevant and various
course in schools and colleges have been updated and upgraded. The NCERT (National
Council for Educational Research and Training) has set the right tone in this respect.
Regarding recent changes in the curricula in schools and colleges, a mention may be made of
the introduction of physical education and services like National Social Service (NSS) and
National Cadet Crops (NCC) as part of the curriculum and of the inculcating of emotional

national integration through teaching of Indian National Movement.
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Constant review of the syllabus and methods of teaching in the light of the innovations and
methods adopted in advanced countries has certainly resulted in improved standards. This is
not to say that the average standard of teaching and average proficiency of the students has
improved a lot.

The general educational standard has been diluted by decrease in the commitment of teachers
and by the general decline in morality and standards of life.

In many colleges and schools examination has become a farce and real assessment of the
intellectual and other capabilities of the students is not done.

Work-oriented education system

Work-oriented education system was advocated by Mahatma Gandhi and others. However,
vocational education system in India has proved an up-hill task. The present pattern of
10+2+3 with a vocational stream has touched only the fringe of the problem. The fact is that
people resent being taught crafts and traditional occupations in the school.

However, the modern commercial education which imparts skills in typing, shorthand,
reception and the like has met with better popular approval and demand. The core of the issue
is whether education and employment should be de-linked. Such de-linking will have the
great ‘merit’ of reducing attraction for college education.

But de-linking or jobs from degrees and certificates is fraught with unforeseen dangers. In
any case employment can be provided only on the basis of certain qualifications. If the
qualifications are not to be determined by the universities and other conventional examining
bodies, the same work will have to be done by the recruiting agency or somebody else.
Besides, the scheme of not prescribing the bare minimum educational requirement for posts
will pave the way for gradual erosion of standards necessary for different posts. As pointed
out earlier, education is not to be blamed for the widespread unemployment In India.
Conclusion

In recent times new educational opportunities have been invented, one such
being correspondence education system. Today almost every university in India is offering
correspondence courses for different degrees and diplomas. In fact correspondence education
has opened new vistas for the educational system which could not successfully meet the
challenging problem of providing infrastructure for multitudes of new entrants into the
portals of higher education. The public demand for higher education was initially met through
evening colleges; now correspondence education has come to the rescue of the worried

education administrators. The latest innovation of ‘open university’ has also been introduced
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in India in the form of Nagarjuna University at Hyderabad. An open university imparts
education only through correspondence; and, in this respect, is to be differentiated from the
regular universities which take up correspondence education in addition to the college
education. Correspondence education provides an important means for drop-outs to improve
their qualification and, for the employed the means to improve education and service
prospects. In course of time the glamour for college education may decline if correspondence
education i1s made very effective. The Indira Gandhi National Open University has been

created at a national level.
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4. SIIAARL AcE Y A Al Hid ¢ Aol cuol 531 Uk odg(dRct) 531 21 A g Elll 1R Yol
ocll. A Al 2oe UREAML Al UAARA,

RalRd 2ReuelA, talisidt WAARD AM dH HER As of o€ wWdHl auRaml ] -2l
wod o QR oAl sl Y, ¥
5. slRR AeA g eRA{l URAQ sstctugl A YA uU Al oA of A walloll ASHL BHL
g 1A o o1l o YosAloll UL

e, Al @ ¥ Aal 5 Ul sRAQL ¥ olsloll 60 UAAL RN AR AN B el ul
losslet el ol — stuldal, Uy Y Eat
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WAL dR), Multiple Immigration (“gct3la WAL 9, Reception (UGLclILsRL), Identity Crisis
UUA el HaRl), Adaption (o] §Gsl), Nationality (RU¥glacll), language crisis
@@= dioll s2lsdl), Culture (sl Bl declld Wdd uReunl AsauAcdl & A
8Molee, AMI, Y %Y, Wles 8o, Wl ARUBaue Bl Al AR AE UL Rl
SL Uy M Ascllot 53 B FdRoloe- YR Aol s 2ct-2Al R dE@s LRA slARRs
ARR A uotall As wlAoa A Aealld [Aual & AHell was AR B, WaAs UsiR .
Adoll ARl Ul uas Ysiell wA v ol o AAestalld ald sddl dla & ‘BRoee’
(Immigrant)A wyci{lalell As Al AR B, ¥ AHA A Wdlell Hell Wdlell 22l
oSl AUAAL B. wAR WM (¢émigrée)A Asttell [Aage Wedl ysRell ARl & ¥ Bal Ao
512001l £0lRl 601 Wlloll 2l ©lsclloll $% U B. Al ol (BRAURAHL $28 Ul B uwL
ALAAL ML AS o B....02R ASS...... ddAR Yool Buall.... Ul § A olsld o1&l sles
sMolee A GRU (el unadl dyct{lAe( el A Al ®. % A Taui UM U0
Olle AL Aol As WY U Aol ol Sl B.. A2 AES..... EAHL 5 UREAHR? %Y
AeA R0UAT dA¥ At YR YU Hal QAN coud B, ugdl oA A AxslaA ¥
ollost 88 Aol olly Wctloll 2ol Sl el dlat. AMall Bl dRHE Hosof ol Hslcaal
uAdl B, ARURue Aed ¥ tacdd AMAA MUl Al As AA QRS ol B ¥ *
(QZaHi cd B, Ul AHlol AHEHL el oAl HIZ UEL UL ¥ D7 slAXWRL A sl
¥ el YAl & Al ugl Aol Aucl ¥32 B SREL ¥ L Aslall Y Ml As
gAYl Welloll Y (Al GRSIA wod atcll o UL AUl A6 UsA AU Aol 34k B,
AUGRML 22AR L A sl Yo B AR Al A ey A gl w0, Ad-Ratey, dedl, WL,

WL, scllHlol cdRell AU WA AHl Ul dHltllotoll Aol Aoll dwd Ul MR

6 ogofl, slnncl o, €lus wRSlAlsRell slAdl Y. uU-Rs
7. http:/lopinionmagazine.co.uk/details/1164/2 2l-2-%l2Al--ELEL--UR E 2-fl -
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Wtloll 820918l 3 w9 2ol Olsdl dlal i Wdloll Y oo By areumt ¥ Asld wd
ddRs-URS dlelaat g2 @ Aol acl ¢ A WA SlTURL YslRe] 1slal Aofalcll ol sl
RUR AHi el casd adl AW ¥ A uy Ae@ % SRR ollsl otcl of A WA Ay 6l o] gAHot
Al dly sl Acll UREA(A MR 2 st Y]l wo B,
QRYU sREIMR slARWRL U B el A Y ddalal Yol U W B AR
stARWRAN B YRAGL e ol A 2 Rl a2 & 1t ag ElAloll Ealsid Aedl s
UL Al YAl atell U A Qi ot wdul Yol Slettotl s1RQ slRWRL U sl
ogld A QA 3ects Ysl uQl GURAA @ & wl Yslloll [ARAsW0 MR SlARWRAsll OBk
ARl tRllotHl vl st RS Uldue(l Aedul at Al uidl aslaL
1. SLRARARS AldA WA A [ABARAA Al gL [Azaul el cvlld Aldel «18l
2. 88 QAU AXE s [AEAHT 53 Yl el Aol URRUA Avldd AldRy stadl,
3 [Asay ol ¥ wod YsiRell Ale(Rs wll stirllRs sl ololl 2k o8l
3. 88 u%s Wclloll TAHL 8l Ao Bl Yot e, AgA Sl yolelad ® ¢
AW Aol URL StaRARL U@ 2l atstat o8l
4. % Al @ wa Ukl euny A(A UeAAL A AUy ¥ UHod
Yo Al ol Sl Aal URL StARWRL Ut a1l atstat oAl
UL Gl YERL dUulddl sgua 8 1t Qe QAo saust, adlet 3 ojeallel SIRIRARS
UG ool 24¥ o8l Acll o A wgll aR slRARl AR dR-cdotoll 3RAW s $AA
8l B URd W AU Wnell SUHER AHRsUgAsAwSA 5100 ¢ (st 2l
Ulc2As UA AR B, olgl Al A HA AW % ololl A wesl . ol As wled Ul
ltUla B ¥ SRR Uy HIAL A ddal & Gullaclell otel URq (Aol Wl el
Yol NnAd R, Hlot-AoHlol ¥ WE/-USRA UQL Gurlldal AU, Airglds el

YElotal UL L Aol AHlag KA
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oAl SlARNRN WRDs SlAR B, Tl Blsclle] $Ulel 3 gsH otell WA Y B2 (UG €)

Yol Ulclatl Y aell Quslal ofl® Auictell wojaacll et 3 Agatl ul ol au o

ot Blscl Aol A&l 2 (A ¥ AARS ollcdl W 2 ¥ PAMey Ut aul @l aal 12

@ Auy Ugjeald § A sRIRUARS olollal GuAl WA & W Blscllell Wl Uk

ULl ot asclloll RA[AMIl U A HoAlR U ¥ HAAEA WA URRAML &Rl acll Bl
Wctloll 4 el Reunt ¥ AslAoll ucdldoll 3y (@Al 5181 URAML o] @alldl URLAURISAL

el % SlRUR ololal GUAl wA B, wcl URRAIA cRA slARARNGAL A%H AU

Gell sraldll sl B.

WREAML duale scl Hiotcll B A dcotell g flal Al WA A BRAW Ao el sl

U As At A UQL B ¥ uRRae] clllds yuety (Sed) Wast 8lSl ccdatdl Urdt otell $4,

allds gl Ausicllot AslAQA wal yeuldd s B AUIe] AU leclA B AH (st

el ull dectad 8. Howioll o [Qull Aol 82691, A AU AN YELYEL AMA WA

Y alotl el-yel Aol alotutldell yeuldd s (Aot ¥l otell. Ukl ArslA ua

wtaoll AglA Aol dslad WA AUl Aol qatotl Aud Vel 52 By dsicllot
Yclotall B2l dcdilotsicllot Walot A BSIdl AU EWldl delal ¥ elur] A udal o
AUA B, AU AUdld Walotal vladloll daRll Aol ddMlol Pclol U dlEldd ¥ o] §Col

Aldeloll Hael dla 8. clsdell ool A elol Usl L dla B, As ¢f dslcllet Yot
U oflogl clcdmllotsicllot ctot. wlL ol gL Aof allQrusiclot eiot [Auiveua 8.

slARULRL (Qettctotl A YSIR:

st Aol ANt AHUAl 2ol ol ¥RUA B ¥ “@Aaldotoll WER—HL SURS
‘Nostalgia’ 8l 8. ©R %RjAUW &l B, ¥ ([Quladl da & suRs Ucldag @ 8 & suRs
UUAUY [ Slal B lall AUBRML HEA U WHEEL HARWRUAL WA gEAUElGlU]

Mg elaeUlol 8l B, dl selRs AUl A o ML A eudl, A UM wa A A(A <A q Aol
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A B, s Gled U WUH, WS GJRU vl Wl AU, A5 lllAs WA oA BLt2AMLS, WS
A ol ol Ysd Al venuell slat & dlal dBUAUQLIHL AN, Y Ns(-[ARRs1RA
5100 AU YUR UUZRL Aol ARl Wl W alarelol 8l B Al saRs AUl Wclotoll
A AA- s, DS, A8\, wlbls, ollds, UiglAs wutau(Ms WU As AUAIL U
UURRA AHy, As(A v Al A wWdiqs AR d3el wuERUA dal
AUy Aol A cllRcloll vojetat flal BRciotoll 2l BoflcRe AUdaN Wl 1ML B, Ao
HIg M U AU Hocol B8

‘The Indian Diaspora’ Y xctsotl AUl A ules sl Aot 2AM ¥QUA & ¥, UM AR U
AR(QANR aq A Aulls el & csirul@sieti, WellQsitetii Uy Histaast 12 A
Raa 818 @Ascu ool Histd RATARHT A ool oluslla & Hiotcllal @waidr Wt
ARRe] WAL AR atell 8l @l Al yost Wellell AA WHUBsURE[AS UL BR A
WAl adl sa 8 Wdlell wHl®s 1o, wlils HeAARA, Id-Raesl, Wdstat
URIAREN, ASR(AsRe{l UEA W GUML 61y o R&UANL AR WH 8l &F

YUol wWe WA sl Alscuell wWWau duUdl 52 8 ¥ “ddotell g2 adl @il 2R
Ugjecldl W s scll UBusRol 2Acey R FU G dol ¥ A (Ael ol el
yuad gl & dl aoll, A Quuidll Asal o uicauloll ARl U ollstal atgl el cowll
Rl QAN Aol Aalg wcRele] RAQL UQL WY Sla BUQAY A, 2 AldU cdmlstsll
@ Ea-(ARaloll wa uAGuUA Hieicla ueUdl- ArslAoll scliens st Ruugll wad 8
.10

SL of ot to{lA Welloll AwMl SLRURLe{l ¥Rl 82 Sinclair johnell gl 2isdl B A

H %0l ‘A diaspora is a dispersion of people from a particular nation or culture; a from world.

8 ta(Atal, BsAeR 00U Y. 15
9. Ed. N. Jayram , The Indian Diaspora (Dynamics of Migration), sage pub. 2004 Pg.15-16
10, o ALY [Ascllalle Wal WU Y Hol WS

Vol.:03 Issue :06 Nov - 2019
11



ISSN: 2457-0273
(Online)
RADHANVALLI: An International Peer Reviewed Multidisciplinary Research Journal (Bi-Annual)

Moreover every nationality had a diaspora, often spread far beyond his homestead."

(QURLY sl 818 REld Agell AslAett Y noll Histat stlde] WA QAL el 1R
AURLAL AHLIeA AGE A2A SERIRURL. [AAMA: €35 ALAcloll SRRMRL sl 8§, BB eldl
Wdllell Y 0 acatell g2 aA)
ol ctot sloll SlARNRAeAL $RAB2Uld A [ARDs AU A YsIR ARUA A2 Al [R%et elolct WA
QL Ysl? awua 8.
. Hol@As W AU(MS 5101 B AHT % [Acllot
2. UHURs WA U5 51RA WARDS Aot
3. s waA ollldls 51200 WRDs At
Y. A(Jad A%R Ulcllall Y s ‘Diaspora politics Ml Ul U YslRell SIARWRA oA &
4. Historical Diaspora (a[aél@ls Slﬂ%ﬁl%t) -Jewish, Chinese, Indian, American
R. Modern Diaspora (LY Qs SLERJHQL) -Africa-American, Black, Greek, Polish, Turki.
3. Incipient Diaspora (uté@s slaURL) -Korean, Filipina, Thai, Russian.
¥. Stateless Diaspora (QLWéloi SLARURL) —Palestinian, Kurdish, Tamil, Gypsy.
UM, UA-AHAIL [AgLellA stardlRLe{l [Qettastl Wl detl YstA QA uul 531 .

slRUR s 9] AN uB L AQAsiRs-Uiud uRQeu:

oAl ulell UREA AUAA A US AUWR ¥ Ao W adll %ol @ 8. el Yot
UL ARall SlAsld AERA ool & 164l ol 18l UMl euRcdllA Hear AQa, ulelay,
Mat Ul Welel QUR il el 2l ¥ [@Ayd scaugl o8 & ¥ “A2uet
SlAslsRA (@ AW R slardl Hsl WA Aoz UleAatolul 18Hl el Al ol

AWMU UL wYAR 8 Sdal SUsll MRsA ARAMI %R ASA ABaul 133l

"', Ch.ed. Sinclair John, Cobuild English Language, William Collins Sons & Co. Ltd., 1987, Pg.389
12, http://archive.readguijarati.in/sahitya2/2010/04/27/asmitaparva-aheval1/

13, http://opinionmagazine.co.uk/details/206/@Hsloll AHotlR YRl - Ay d scauell

Vol.:03 Issue :06 Nov - 2019
12



ISSN: 2457-0273
(Online)
RADHANVALLI: An International Peer Reviewed Multidisciplinary Research Journal (Bi-Annual)

st MR B, YIlo, st %) Aol WRERlAY, AlAele Aos AAN, wiEall WAAML
PRYRa yar dsn Wscaul sdl™ gaaczcdl gaacts YUl ok cw Facl
ARl Mlscall Slalle] o] dauHidl Jeclls URd sl dl daclls Ul % ¢l 2l dll
URRHL ULl GrljEHl AR RAY sl WIPAAN lddR Wclololl Alelcled Ul
s uonte] csolul slll sixllal @l Aue] Wl R sAARUGESL WA URRSL vl sell
Y3l UR AMd 6lleds AR slotlcll wepatat dAMa] ML 5 iRl st ofloy 1
PRYRa yaudi wWdetl & 2 Raua declts Al Wdlell Se9iell U oL scll, AM
opsAAIRA yaur Yy d ua vt wWlEsil ¥ adal sdl vUlpsiHiedl (@R Aol id
uleldl Ul uBlHotl 2ol auRll gu AL URlL .. 1¢906l HRUHL FEL A B sl
slAEL UsA Aotl 51R8L AA-RUA 9 %Al YostA Wellotl o g3, HIA-AHA, RAsd IR
sl R_UALAR 59 USY ol %RAAl YA Welloll B8l ccdot Ol Fsidl @ull
dcle] UAE 53 o4 URG WA el aw of A Al AwSA sREIMR sl @A dR
sclloll $2% USL Wdlotl cctatiiel w55l dRse] Aol YUH RN AR &q ol wlEsiel
UEHell 2 dRse] YRl dMe [Bdla eUnidR oq Ae@ il Yot WA Al gl Al
U o Mol Uojedl ASIAA & AUBSIHT Rl I %AAARN URHHT Wdlell crsdlal
estell RAwal 1z ¥ HaHel 53, @ Aud wgjaicll ¥ ARy Awsla, wils, Aals
AU A Aolsall 22U A ol SRRURL Al odulaul aeflaulsil auale
scll ua uglell Byl 530 (Qeotui @l 4t Yo EsiHl A RS Qs ¥

Wctloll elal 2stell uclloll B Yol sal, A wojetcdl aUEsiell WElH dRs addl 8 ¥

14, MRAHL 2AR S S sUclloll Ay Bl sgHA RUWE AR Rl Horg A Aldaul st W2
A8 clloll SoduR caucRall 23 UACAL (3ul B Rl Y noll ASL B A Ay ud 2 PlRHRa
e aUel3l 8. 1838l dfal 1916 Y tll 2 Pl yaut 360 cdtedt 12 ciw el
WRlQ, 924 Aol ABLELE Bos AN, €(@AQL w1, boU (33 (AUt 3 Iotin, wH st waA Boyetl
WAAML Aldaul HorgR d3d el et sl
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EGULE o O, Aof S AUUBRL ot AL A} w351 dvclle UHA WdRL UXSatoll & ¢ Mst
dauR U ot glalloll 51RAL 9] %Al Yool ulFset ddclleatl wofelclle] v As YsL A8
§ olladl €2l 213) . 1cuodl 8. .9¢906tl AHANOUHL qU(Bslell AL B ¢lo] Aol
Uajeldloll 518 UARN US A8l A el o A ¥ Al (ARRAES % oLl A AHAM
WRE 2l A AUQU dall Aol ([AsUlL dal UL Aol UR Aoll 9 AR U A
dltld] otgl BUF ul AHAM Mt SSA cre(llA B el Wdlell
Hiq elettoll B Auaitell clell el aug Alsluy eurusla ual Uirglds wElotyelt U
Aol GeAWl AU el o8], AHe UL ASRA Us W55t Yostal eeset Ul s3la
@l elsaHoll wRet sAl sl A sl gl agelitll 8l B wlEsiii o) sA{lAA
AMRs Aowsat] Ulfls ual AYERSs Hsol 22l WRl UGl A(EAAN v s U o8l
Alof2isR A ] ‘UReloll WwRML e, ‘yeuldal oldl g Q, dojelsS A%
Y Illosloll 8laLslR Ball BASIRAS €AY YAS AHlAl U] UXollets $AAHL w550l
[Aesidototl oy el Al o8l ol A Wyl 3ol slAxl AUl Sl A w9 %Acll
stRURL Wl RAQ %€l 8ld.

AMat Al Welloll Ycls ‘BdaAA 8AoJoed ol (Qeotui w0Ud B ¥ Faacuo &l
gA1esR YUloll aredlzA Wel eldl aRddl A B, S. 4. 1escHl [eal Wdlstl B
el gal uR ylQolu Y sdi ARstaAtuR I ¥ecls Al yaul ecrlzsiiidl RrsiRd
A %A ([Qeat dRg Yl 52 B. Yolestll AAR/UA W Avaurl FRBA «de
opsAARA ([Geatui yagaul Azl HEa Yyl ey Frumi 2reuell 3y @l sdl
Aullotl UL ARell, Yolaalesl, PIAEAL, AHURS, 5EAs wUa A Al sl Rl
Axe e, AlA Rl ysil uxlall dotl URRUA Audl & Aud vl B 3 3cll
Ulst, aldell A8l Aol 518 Aol AW SRRl Asiml At otell

URA o)A (eotdi 2 eidloll Yo clal wlsR B URq RN el AnLesoll
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QY A eULdl (R 9361k, HERFEML Hid eunt 2llwcrt <ol 23 L. @isll
URBR UG AHl Hee s3] Ul euHl @el vuctell cacraull 2Rels 9 %Al @23l
AFIH Rl AR WY wA Ul AR A oAl llwalstl yaul sla uRu

AR, AlsAs @adl uRladl Badl gl Wdlell eunta) AslAa esicll Amdlell Yol
sal 8. R U AUl oAl ¥ aRclal crlledlo] AUARUE QU © AX Odl @l was ysll
slal B. (Qeot ¥ wARsHL addl ollyoley Vlotl A clloll @liotl cldlaRQ Asld
sull-uoll ol B wRUl @A oAl aldlaRel dla ugl el wslR i Ild-elld

wUallalcl ud B, dcidi Welto(l otell o estell Aumcllell HaHeHi el Vet Uudl A ud
SlARARL ellel [uigl 5 B, URBAHL el 9fRA(RANA 5o1A A WolA Yldgn A slollsll
UMl 5l US B, Welloll uR-ccdotell g2 8l wofelallcdl RAW AUUE Sl B, AHUBs-

UlsAs @A AARYHD Wdlotl e 2stetclloll HaMl sl o] elalldl Aidual Al

(el Ul staRQRL oAl AldR Bictold acll %33 &,

U, SLRARARA A sll BlAsLY, AR, UHEy, AH[A wW(E Al AUA ASA WA B. QM

UaslAu wediedl Wal 8¢ sRAR wid(Qauslal weaAs] AN YR U B
SlARDRAaAl o) QARG AUUR SIRAXWRSs Udds] Y clisol alad Al o slARARS Aldusll
W3l GUACRL sl AL A Aoll Rlg-Haleld Yl s,

/1 el y Ry
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IFRS — A Revolution in Financial Reporting

Dr. C.M.Thakkar, Principal,
Shri Trikamjibhai Chatwani Arts & J.V. Gokal Trust Commerce College, Radhanpur

Abstract:

The most important change has taken place in accounting and financial reporting in years is
the convergence (adoption) around IFRS by over 100 countries worldwide. These countries
have abandoned what was referred to colloquially as “National GAAP” (Generally Accepted
Accounting Principles) for IFRS. A decade ago, national versions of Generally Accepted
Accounting Principles (GAAP) were common place. 4 joint initiative by the Financial
Accounting Standards Board (FASB) and the International Accounting Standards Board
(IASB) is aiming to converge existing standards into a single set of standards. Nowadays,
IFRS has gained broad acceptance and is used in over 100 countries. The transition to IFRS
will have an enormous impact on the calculation and reporting of income taxes for U.S.
companies that are currently reporting under GAAP. Great strides have been made by the

FASB and the IASB to converge the content of IFRS and U.S. GAAP.

Key Words : - Accounting Standards ,IFRS, Financial Reporting, GAAP, International
Standard.

Introduction

The most important change to take place in accounting and financial reporting in years is the
convergence (adoption) around IFRS by over 100 countries worldwide. These countries have
abandoned what was referred to colloquially as ‘“National GAAP” (Generally Accepted
Accounting Principles) for IFRS.

The U.S. Financial Accounting Standards Board (FASB) is engaged in a significant program
of work with the International Accounting Standards Board (IASB) to converge IFRS and
U.S. GAAP. It is becoming the global standard for the preparation of public company

financial statements.

Background
IFRS are standards and interpretations adopted by the IASB. Many of the standards forming
part of IFRS are known by the older name of International Accounting Standards (IAS). IAS
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were issued between 1973 and 2001 by the Board of the International Accounting Standards
Committee (IASC). On 1 April 2001, the new IASB took over from the IASC the
responsibility for setting International Accounting Standards. During its first meeting the new
Board adopted existing IAS and SICs. the IASB adopted all IAS and continued to develop
standards and calling them IFRS.

The TASB has continued to develop standards calling the new standards IFRS. IFRS are
intended to be applied by profit-oriented entities to their financial statements in order to
provide information financial position, operating performance and cash flow that is useful to
decision makers such as shareholders, creditors, employees and the general public.

The growing acceptance of International Financial Reporting Standards (IFRS) as a basis
for U.S. financial reporting represents a fundamental change for the U.S. accounting
profession. In the United States, the Securities and Exchange Commission (SEC) has been
taking steps to set a date to allow U.S. public companies to use IFRS. In fact, on November
14, 2008, the SEC released for public comment a proposed roadmap with a timeline and key
milestones for adopting IFRS beginning in 2014. A decade ago, national versions of
Generally Accepted Accounting Principles (GAAP) were commonplace. Nowadays, IFRS
has gained broad acceptance and is used in over 100 countries.

U.S. Convergence with IFRS

A joint initiative by the Financial Accounting Standards Board (FASB) and the International
Accounting Standards Board (IASB) is aiming to converge existing standards into a single set
of standards.

First adopted in 2001, [FRS includes many of the International Accounting Standards (IAS)
previously set by the IASB with the objective of improving the level of transparency of
companies’ finances. IFRS also generally includes the International Financial Reporting
Interpretations Committee (IFRIC) interpretation and that of its predecessor, Standing
Interpretations Committee (SIC), prior to March 2002.

In 2002, the IASB and FASB agreed to coordinate to reduce the differences between IFRS
and U.S. GAAP

In 2006, FASB and IASB issued a “Memorandum of Understanding” (MoU) that included a
program of topics on which the two bodies would seek to achieve convergence by 2008.

This reconciliation resulted in additional costs on foreign corporations that listed themselves
on U.S. exchanges. Beginning in 2008, the SEC voted to allow foreign private issuers to file

financial statements in accordance with IFRS as issued by the IASB. U.S. companies
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registered with the SEC must file financial statements prepared in accordance with U.S.
GAAP

Goal of IASB

The IASB is a committee with 14 members, from nine different countries, which work to
develop global accounting standards. The goal of this committee is to create global standards
that are transparent, enforceable, understandable, and of high-quality. These members create
the International Financial Reporting Standards (IFRS) that are used by so many countries
around the world. Each committee member has one vote for each of the standards that is
voted upon and this privately funded group of accounting standards setters are based in

London.

Definition of IFRS

Guidelines and rules set by the International Accounting Standards Board (IASB) that
companies and organizations can follow when compiling financial statements. The creation
of international standards allows investors, organizations and governments to compare the
IFRS-supported financial statements with greater ease. The International Financial Reporting

Standards were previously called the International Accounting Standards (IAS).

The underlying assumptions used in IFRS are:
Accrual basis - the effect of transactions and other events are recognized when they occur, not as cash is gained or paid.

Going concern -an entity will continue for the foreseeable future.

Structure of IFRS comprise:
e International Financial Reporting Standards (IFRS) - standards issued after 2001
e International Accounting Standards (IAS) - standards issued before 2001
e Interpretations originated from the International Financial Reporting Interpretations
Committee (IFRIC) - issued after 2001

e Standing Interpretations Committee (SIC) - issued before 2001

Key Players
= Securities and Exchange Commission which is responsible for the supervision and

regulation of the securities industry
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* Financial Accounting Standards Board, an independent body that establishes and
interprets U.S. GAAP
= [ASB, which is working with the FASB on the convergence of GAAP and IFRS.

Why are the IASB and IFRS Important?

The International Accounting Standards Board (IASB) and the International Financial
Reporting Standards (IFRS) that they issue are very important for the future of accounting.
With businesses turning global, it is important that investors are able to compare companies
under similar standards. Likewise, it is important for businesses operating in multiple
countries to be able to create financial statements that are understandable in all of the
countries they operate in. allow for the best of circumstances for investors and other
interested parties to be able to examine and compare companies in a transparent and equal

way.

Adoption of IFRS
IFRS are used in many parts of the world, including the

= European Union,

= (Canada,

= Hong Kong,
= Australia,

= Malaysia,

= Pakistan,

=  GCC countries,

= Russia,

=  South Africa,

= Singapore and

= Turkey.
As of 27 August 2008, more than 113 countries around the world, including all of Europe,
currently require or permit IFRS reporting. Approximately 85 of those countries require [IFRS
reporting for all domestic, listed companies
Canada and India, are expected to transition to IFRS by 2011. Mexico plans to adopt IFRS
for all listed companies starting in 2012. Some estimate that the number of countries

requiring or accepting IFRS could grow to 150 in the next few years.
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Research Methodology

An exploratory research design was chosen in order to develop a profound understanding of

the research topic and to obtain in-depth data about the research objectives. All main

elements of the research paper, comprising theory, findings and analysis were incorporated in

a lucid and cohesive manner and structured in order to address and evaluate the central

research objectives appropriately. The research study is qualitative in nature, as the selected

research method ought to be effective in collecting the data needed to answer the research

objectives. Secondary data has been collected through numerous types of documents

providing the theoretical background

Scope Of IFRS

Has implications for the way companies account for their fixed assets,
Setting requirements over the fair value of assets

Have significance in areas such as merger and acquisition strategy
The provision of bank covenants

And distributions

Difference Between GAAP and IFRS

IFRS are the less-detailed financial reporting rules that have been developed by the
London-based International Accounting Standards Board (IASB), and which recently
have become widely mandated, adopted or emulated in by about 100 countries. Most
notably, IFRS have been formally mandated for publicly held companies chartered by
European Union (EU) member nations. GAAP is much more complex; it tries to set
rules for every situation that comes up.

The IFRS or the International Finance Regulation Standards are defined by the
International Accounting Standards Board. The IFRS is increasingly being adopted by
companies across the globe for preparing their financial statements. On the other
hand, the US GAAP has been developed by the Financial Accounting Standards
Board or FASB for listed companies. Chris Cox, former chairman of the Securities
Exchange Commission or SEC, has asked US companies to transition to IFRS by
2016.

There are quite a few similarities between IFRS and US GAAP and the differences

are rapidly getting reduced owing to the convergence agenda of both these
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organizations. The differences explained below are just a few significant ones and as
of this point of time. These can change due to developments in the convergence
agenda of the IFRS and US GAAP.

=  With respect to revenue recognition, US GAAP has developed a detailed guidance for
different industries incorporating standards suggested by the other local accounting
standard organizations in the US. IFRS, on the other hand, mentions two main
revenue standards along with a couple of interpretations related to revenue
recognition as guidance.

= There are also some significant differences related to when an expense should be
recognized and the amount that has to be recognized. For instance, IFRS recognizes
the expense of certain stock options with vesting over a period of time sooner than the
GAAP.

= There are also some significant differences between the US GAAP and IFRS with
respect to the arena of financial liabilities and equity. Instruments that were regarded
as equity by the US GAAP will be considered as debt under the IFRS standards.

= The US GAAP has several criteria for consolidation whereas under IFRS, a company
can consolidate based on the power it can exercise on the financial and operational
policies of the other entity. By being responsible for the reporting and performance of
these new entities can affect the company’s financing arrangements and several more
areas.

= Unlike US GAAP, IFRS forbids companies from using the LIFO or the last in, first
out method of costing inventory. Companies using LIFO will have to transition to
other costing methodologies.

= JFRS does not permit Last In First Out (LIFO) as an inventory costing method.

= [FRS uses a single-step method for impairment write-downs rather than the two-step
method used in U.S. GAAP, making write-downs more likely.

= JFRS has a different probability threshold and measurement objective for
contingencies.

= JFRS does not permit curing debt covenant violations after year-end.

= [FRS guidance regarding revenue recognition is less extensive than GAAP and
contains relatively little industry-specific instruction.

= The main difference is that GAAP is based on rules, while IFRS is based on

principles.
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Consider this: IFRS fits in one book that is about two inches thick. GAAP rules, on

the other hand, , measures about nine inches thick.

Benefits to the Change to IFRS

The stringent disclosure requirements improve the visibility of liabilities such as
future pension costs and employee stock schemes.

IFRS is less detailed than U.S. GAAP

IFRS is easier to use and will result in better reporting

Investors prefer IFRS

IFRS is a “global” approach; comparability to financial statements from other
countries that have already adopted IFRS

Improved access to international rminable

Lower cost of capital

Enable benchmarking with global peers & improve brand value

Escape multiple reporting

Reflects true value of acquisition

New opportunities.

Disadvantages to Switching to IFRS

As adjustments to comply with IFRS can make year-on-year performance
comparisons difficult for investment analysts, potentially creating uncertainty and
stock price volatility, companies must also devote resources to the preparation of
accounts using the legacy conventions.

IFRS is less detailed than U.S. GAAP

IFRS fails the cost/benefit analysis

Transition periods will cause disconcerting results

U.S. GAAP is superior to IFRS in theory

IFRS Challenges

Shortage of Resources
Training

Information System
Taxes

Communication

Vol.:03 Issue :06 Nov - 2019
23



ISSN: 2457-0273
(Online)

RADHANVALLI: An International Peer Reviewed Multidisciplinary Research Journal (Bi-Annual)

Mgmt Compensation & Debt Covenants

Findings

Fewer than 40 countries worldwide prohibit the use of IFRS

the impact of the adoption of the IFRS on company accounts varies between countries
the set of standards imposes very strict disclosure requirements on companies

IFRS requires the full disclosure of pension-related obligations

GAAP is the gold standard, and that something will be lost with full acceptance of
IFRS.

U.S. issuers may resist IFRS because they may not have a market incentive to prepare
IFRS financial statements.

IFRS provides much less overall detail, contains relatively little industry-specific
instructions.

IFRS does not permit Last In, First Out (LIFO).

IFRS uses a single-step method for impairment write-downs rather than the two-step
method used in U.S. GAAP, making write-downs more likely.

IFRS does not permit debt classified as non-current unless a lender waiver is obtained
before the balance sheet date.

Conversion to IFRS is much more than an accounting exercise. It will affect many
aspects of a U.S. company's operations, from information technology systems and tax
reporting requirements, to internal reporting and key performance metrics and the
tracking of stock-based compensation.

financial statement preparers and auditors will have to become knowledgeable about
the new rules. valuation experts who are engaged by management to assist in
measuring certain assets and liabilities, are not currently taught IFRS and will have to
undertake comprehensive training.

The costs would be determined largely by the size and nature of the respective
company. , staff training and implementing IT support.

IFRS improves the level of comparability between the accounts of companies across
different countries.

The adoption of IFRS can provide greater reassurance for investors, credit rating
agencies and lenders, potentially giving companies access to lower-cost capital in line

with the lower risk.
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the Securities and Exchange Commission predicted that the largest U.S. registrants
that adopt IFRS early would incur about $32 million per company in additional costs
for their first [IFRS-prepared annual reports

Companies adopting IFRS should budget for higher short-term costs.

The adoption of IFRS can bring significant additional short-term costs to businesses,

such as fees to pay specialist external accountants.

Conclusion

The United States is moving towards the convergence of US GAAP and IFRS, with
the present timetable indicating that the set of standards will be applied to large public
companies in 2014.

Many people believe that acceptance of IFRS in the United States by the SEC for
public companies are inevitable. For many years, the SEC has been expressing its
support for a core set of accounting standards that could serve as a framework for
financial reporting in cross-border offerings, and has supported efforts of the
Financial Accounting Standards Board (FASB) and the IASB to develop a common
set of high-quality global standards.

A business can present its financial statements on the same basis as its foreign
competitors, making comparisons easier. Furthermore, companies with subsidiaries in
countries that require or permit [FRS may be able to use one accounting language
company-wide. Companies also may need to convert to IFRS if they are a subsidiary
of a foreign company that must use IFRS, or if they have a foreign investor that must
use IFRS. Companies may also benefit by using IFRS if they wish to raise capital
abroad.

More than 12,000 companies in almost 100 nations have adopted IFRS, including
listed companies in the European Union. Other countries, including Canada and India,
are expected to transition to IFRS by 2011. Japan and Mexico have plans to converge
their national standards with IFRS.

Many people believe that SEC acceptance of IFRS for public companies in the United
States are inevitable.

In recent years it has supported FASB and IASB efforts to develop a common set of
high-quality, global standards. While there are differences, the IASB and FASB are

working to bring the two standards closer together. The recently issued draft standard
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eliminates a great many of these differences. . These changes would still affect tax
planning, tax provisions, tax compliance, and tax controversy.

Aim to embed the principles of IFRS throughout all levels of an organization to
extract maximum benefit.

Don’t see IFRS as a “threat;” it can bring long-term material benefits, such as higher
investor confidence and lower-cost capital.

Don’t ignore IFRS until you are obliged to adopt it by regulators. An understanding of
IFRS can help companies to prepare for its adoption, and can offer firms the
flexibility to adopt IFRS at a time that works to their advantage.

Although the pace of the transition from GAAP to IFRS has slowed recently,
convergence of the standards for U.S. companies, including the standards for
accounting for income taxes, will eventually happen through the complete adoption of
IFRS standards or the issuance of a series of standards that effectively conform
GAAP to IFRS.

The transition to IFRS will have an enormous impact on the calculation and reporting
of income taxes for U.S. companies that are currently reporting under GAAP.
Regarding revenue recognition, US GAAP is more detailed and industry-specific
than IFRS.

Expense recognition has some differences with respect to the time period and expense
amount that can be recognized by the companies.

Some financial instruments that were recognized as equity by GAAP will be
recognized as debt under IFRS.

The IFRS allows consolidation based on the power exercised by the company on the
financial and operational policies of the other entity.

IFRS does not allow the use of LIFO method of inventory costing.
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BACKDROP

the census SCs account for 17 per cent of the total population. participation in schooling has
remained very low, despite trying since independence in the Constitution of India through
various Articles guarantees the every citizen from social injustice and all forms of Scheduled
Castes (SCs) group is among the most socially and disadvantaged groups in India. According
to with equality before law (Article 14),

This Paper is an attempt to review the status of participation of SC in the school education
since the ticipation level is visible numerically for children yet remarkable change has yet be
limited merely in the Also be visible at various levels which makes positive impact on the
development and status of the SC population. Researchers often point out that the increase in
the teachers from the same group would bring a positive impact in the status of the SC group
which is a policy prescription as well, but what has been the progress so far needs to be
examined.

This paper focuses on trends in participation of the SC children as well as SC teachers in
school education in five sections. First section puts in place the policy perspective in relation
to the SC group. The second and third section traces the participation of the SC children and
SC teachers in schools. Fourth section present, the issues related to the participation levels of
the SC children and teachers and finally what could be the way forward for till progress in
education for the SC group. It is expected that the review displays an overview regarding the
development of the S( children as well as teachers in the school education.

Moreover, the region had been identified as an untouchability and atrocity-free area. In 2006
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the SCP was renamed as Scheduled Caste Sub Plan (SCSP) to ensure proportionate flow of
Plan resources for the development of Scheduled Castes. (Gol Annual Report, 2013).
Literacy among Scheduled Castes
The overall literacy status for the SCs has improved from 37 per cent in 1991 to 55 per cent
in 2001 and 66 per cent in 2011. which accounts for increase by 29 points since 1991. The
gap between the rest of the population for the same period also decreased by 7 points. (Table
1) The enrolment for the SC children increased at a faster pace during this period happened
due to various factors. One,of the period from 1991 to 2001 laid special drive for achieving
the universalisation of school education. Secondly, there was launch of various programmes
across nation which resulted in the improved literacy rate with the support of the international
funding like World Bank through District Primary Education Project (DPEP (Table 1).
Table 1
All India Literacy Rates for Scheduled Castes (%)

Year Literacy Rate of SC | Res of the Population | Gap Between the Rest
of the Population

Total | Male | Female | Total | Male | Female | Total | Male | Female
1991 37 50 24 52 64 39 15 14 15
2001 55 67 42 65 75 54 10 8 12
2011 66 75 57 74 81 65 8 6 8

Source: Census of India, various years.

All the interventions boosted the enrolment rates among the Sc children at the primary level
between the years 2000-2014 increased from 97 per cent to 113 showing the improvement by
points

Drop Out

The drop-out rates for the SC children declined by 18.5 points at the primary stage during the
period 2000-2008. At the elemental). stage during the same time it declined by almost 13
points 60.7 per cent to 47.9 per cent. This trend may also be attributed Scheduled Tribes
(STs) and Muslims. For SCs the focused programs which have been implemented across the

school children accounted for 25.5 per nation for the SC children.

The census SCs account for 17 per cent of the total population. participation in schooling has

remained very low, despite trying since independence in the Constitution of India through
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various Articles guarantees the every citizen from social injustice and all forms of Scheduled
Castes (SCs) group is among the most socially and disadvantaged groups in India. According

to with equality before law (Article 14), the State not to

Gender Parity

The participation of females in the education has illustrated the positive increase in the
education as literacy rates for females increased by 16 points from 39 per cent to 65 per cent
from 1991 to 2011. Yet there is a gap of 9 points between the all India figure and the SC
females. The enrolment of SC girls has increased substantially which is also reflected in the
GPI for GER that increased to more than 1 at all the levels which is almost equivalent with

the girls from all categories

Participation of the SC Teachers in School Education

Teachers play a crucial role in retaining students in the schools . In studies. At the policy
level there are like the recruitment of teachers from preferably women for making the
students learning. If the teacher belongs to the same , the students come from helps in mint
language with each other and there is process. It cannot be over ruled that in place to provide
equality the children specially the children It is pronounced that the recruitment of in the
increase of girl's students Table 8. reflects the percentage of SC teachers in schools for two
time lines based on the survey conducted by NCERT

ISSUES RELATED TO SC STUDENTS AND TEACHERS

The analysis points out the policy pronouncements and the participation of the SC teachers
and students in the school education is indicator for the development of SC community. The
teachers and students are given special provisions due to their socio economic deprivation
and histories of exclusion. Yet the benefits of the policies taken by a limited number of SC
communities who are aware of till policies. As mentioned earlier there are as many as
thousands communities belonging to the SC group yet there has not been ill comprehensive
analysis available on the participation of SC at different levels in the school education. For
instance there are just, that many parents are aware of the incentive schemes available to
children and have benefitted significantly (Sedwal and Kamat: 2008).

CONCLUSION

The analysis of data reveals that since the year 2000 the enrolment fold in the school

education. But same time the teachers were not recruited at the same by the policy
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proclamation. The trends of education for the SC children and teachers wills directive of the
proportion of SC -.4 It is revealed by various researches that the teachers' empathy with
children from diverse or disadvantaged backgrounds is important in providing an education
service which is attractive to marginalized groups. Though there is a need for specific areas
related to SC participation with various indicators to reach a holistic perspective. There are
various schemes and strategies in place for attracting the SC children to schooling but is there
any such move for the SC teachers as well? Similarly the number of SC teachers in schools
also indirectly affects the participation of SC student as well as their retention the schools.
The participation levels of the SC student and teachers have increased substantially since
2000 due to the introduction various scheme and incentives provided by the central and Ills
state governments. The issue of teacher's shortage has been' surfaced for quite some time in
the country. Many reasons such a situation have been argued to justify it yet it has not
satisfactory. The inter caste as well as intra caste variations also needs to be examined for
analysing the trends at the regional anal state level for factual analysis. The change in the
status of their connectivity with the community to the 'It reflects that teaching as a profession

had the changed dynamic which needs to be contextualised.
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ABSTRACT

In this research paper the researcher studies the perspective of small business
entrepreneur on GST with special reference to Nadiad District. GST is one of the
biggest tax reforms in India. GST is a comprehensive indirect tax through various
taxes will be collected under single roof. These new system will become helpful to
avoid double taxation and facilitating a common national market. GST is a
combination of tax based on a uniform rate of tax fixed for both goods and services
and which payable at final stage of consumption. GST consolidate indirect taxes
from state and central level like VAT/sales tax, Entertainment tax, Luxury tax,
Central Excise duty, Additional Excise duty, Service tax, Additional Custom duty,

Surcharges, Cess. All of the above taxes covered under GST.

In this research paper the researcher studies the small business entrepreneur opinion

regarding GST, with special reference to Nadiad District.

Keywords

GST, Small Business Entrepreneur, Perspective

Introduction

The concept behind GST was introduced by a French tax official in the 1950s. In
some countries it is known as VAT or Value Added Tax. Today more than 160
nations practice this form of taxation. Approximately 90% of the world™s

populations live in countries with GST or VAT.
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The Goods and Services Tax 1s meant to be a united indirect tax across the country
on products and services. In the current system in India, tax is levied at each stage
separately, by the Centre and the State, at different rates, on the full value of the
goods. But under the Goods and Services Tax system that is set to be introduced,
tax will be imposed only on the value added at each stage. It is a single tax with a

full set-off for taxes paid earlier in the value chain.

The Goods and Services Tax was launched at midnight on 1 July 2017 by the
former President of India, Pranab Mukherjee, and Prime Minister of India,
NarendraModi. GST is tax levied by the central & state government on various
direct taxes. i.e. Excise duty, sales tax etc. Those taxes are paid by the Small,
Medium & Macro entrepreneur. So, for some of them may faces burden due to this
taxation implementation. Some of them feel positive about this Reform. So we try to
collect general review about GST from the small scale entrepreneur in Nadiad
district. In this research paper researcher collect information from the filling
questionnaire. Those questions are all about the information, awareness, system,
procedure, effect of GST on small scale business. Also conduct research regarding
basis taxation system according to canon of good taxation system. And also take

opinion, this helps in economic development and Nation development.

The present study analyses the impact of GST on business of small entrepreneurs
and their operability at the ground level. The newly introduce tax regime is affecting
the business and economy as a whole on almost all the grounds. The researcher in

this study intended to study the small businesses and the impact thereof.

Many questions that are designed deliberately and easy to answer has been put in
the respondent friendly questionnaires and there by gathered critical conclusion of

the study.

REVIEW OF LITERATURE

GST 1is not new concept and has been implemented and adopted world over. But

nevertheless the challenges faced in the implementation of GST in a nation with
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such divert culture, uneducated people and huge population possess a unique

challenge where more than organized trade unorganized trade prevails.

Loo Ern Chen and Mohd Shukey Bin Md Taib,(2017) provided useful evidence
relating to business operators level of awareness on GST, and concerns regarding
the perceived issues and problems associated with the implementation of GST.
Saurabh Suman,(2017) shows that GST rollout will open up a can of worms and the impact
on SMEs across various industries will vary greatly. It is quite natural for a pervasive,
country-wide tax reform, as GST is, to have a mixed opinion. Furthermore, the
revolutionary tax regime will have acceptance that will vary from state to state.
Poonam,(2017) state that biggest problems in Indian tax system like Cascading
effect & tax evasion, distortion can be minimized by implementing GST. A single
rate would help to maintain simplicity and transparency by treating all goods and
services as equal without giving special treatment to some ,,special™ goods and/or
services. The launch of GST would transform Asia®™s third largest economy into a

single market for the first time.

Dr.G.H.Barhate,(2017) stated that the proposed benefits of GST irrespective of their
business type, legal status of business for being they feel irritated by the present
system which appears to be cumbersome. Most of respondents believes that GST
will bring monetary gains to their business and do not anticipate any significant

boost in tax compliance cost.

RESEARCH GAP

There is no significance research available regarding what is the perception of small
business entrepreneur®s about GST. Some small scale businessmen thinks GST is
biggest hurdle for their business while other may people feel that GST are good for
their business as well as whole the country, and little bit hurdle is a part of it. Some
people or businessmen who are educated understand GST easily and other are
unable to understand GST easily because of insufficient information. The present
study is intended to explain overall perspective of small scale businessmen

regarding GST.
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OBJECTIVE OF THE STUDY

o,

« To study the perspectives small scale business about Goods and Services tax.

RESEARCH METHODOLOGY

The present research is descriptive in nature. The study aims to find perception of
small scale business owners located at the Nadiad district regarding Goods and
services tax. The studies seek to assess small scale business owner®s perception

towards GST. The structured questionnaire had been used for collection of data.

Descriptive research is generally used to measure respondent™s (small scale
business owner) perspective, knowledge or opinion, and also used to answer
questions. Questionnaire is chosen to gather primary data in order to describe a
population too huge to observe directly. Almost 100 small business owners
approached for study purpose but only 54 businessmen participated in study. So

response level was approximately 50%.

DATA ANALYSIS AND INTERPRETATION

TABLE: 1 RESPONDENTS OPINION ON GST APPLIES ON THE FOLLOWING

Terms Frequency | Percent
Goods 3 5.6
Service 5 9.3
Income 8 14.8
Goods and Services |38 70.4
Total 54 100.0

The above table shows that out of the total respondents 70.4 % were aware that GST
applied on Goods and Services, 14.8% respondents said that GST were applied on Income,
9.3% respondents said that GST were applied on services only and 5.6% respondents said
that GST were applied on Goods only. Approximately 30% respondents are not aware
about GST as they given wrong answer.

TABLE: 2 SOURCES OF INFORMATION FOR RESPONDENTS
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Sources No | Yes | Total

News paper | Frequency |21 33 |54
Percent 389 | 61.1 [100.0

T.V. Frequency | 13 41 |54
Percent 24.1 1 75.9 1 100.0

Seminar | Frequency |44 10 |54
Percent 81.5 | 18.5 | 100.0

Through CA | Frequency | 34 20 |54
Percent 63.0 | 37.0 | 100.0

Other Frequency | 38 16 |54
Percent 70.4 | 29.6 | 100.0

Table shows that 61.1% respondents get information about GST through newspaper, 75.9%
from T.V., 18.5% from seminar, and 37.0% from C.A. and rest of 29.6% respondents get
information through other sources.

TABLE: 3 DO YOU HAVE ENOUGH INFORMATION TO UNDERSTAND GST?

Particular | Frequency | Percent (%)
Yes 34 63.0

No 20 37.0

Total 54 100.0

From the above mention table discloses that 63% respondents believe that they have
enough information to understand GST on other hand 37% respondents believes that they
don“thave enough information to understand GST.

TABLE: 4 DO YOU GET PROPER GUIDANCE FROM YOUR CA OR TAX
CONSULTANT?

Particular | Frequency | Percent (%)
Yes 43 79.6

No 11 20.4

Total 54 100.0

The above table shows that majority of respondents agreed that they get proper guidance
from CA or Tax consultant while 20.4% respondents said that they were not properly
guided by their CA or Tax consultant.

TABLE: 5&6 DO YOU EXPERIENCE DIFFICULY DUE TO FREQUENT
CHANGE IN GST RATES?

\ Particular \ Frequency \ Percent \
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Yes 44 81.5
No 10 18.5
Total 54 100

The above table indicates that 81.5% respondents believe that they experience difficulties

due to frequently change in GST rates, while 18.5% respondents stated that they did not
experience any difficulty due to GST.

IF YES,
Particular Frequency Percent
Very High 11 25
Normal 14 31.8
Very Low 6.8
No Response 16 36.4
Total 44 100

Out of that 25% respondents felt very high difficulty due to frequent change in GST
rates, while 31.8% respondents felt normal difficulty and other 6.8% respondents felt

very low difficulty.

TABLE: 7 DO YOU THINK THAT DUE TO GST MAINTENANCE COST WILL

REDUCE?
Particular Frequency Percent
Yes 19 35.2
No 14 25.9
Same as earlier 5.6
Can"t say anything 18 333
Total 54 100.0

The table indicates that 35.2% respondents said that due to GST maintenance cost will
reduce while 25.9% respondents believes that there is no any reduction in maintenance cost
due to GST, 33.33% respondents not sure about increase or decrease in maintenance cost.

TABLE: 8 & 9 DUE TO GST ACCOUNTING PEOCEDURE WILL CHANGE?

Particular Frequency Percent
Yes 47 87.0

No 13.0
Total 54 100.0

Out of total respondents 87 % respondents believes that accounting procedure will change
due to GST rest of respondents believes that accounting procedure will remain as it is.

IF YES,
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Particular Frequency Percent
Very High 18 38.3
Normal 8 17
No Response 21 44.7
Total 47 100.0

Out of above 87% respondents 38.3% respondents believe that accounting procedure
will highly change due to GST while 17% respondents think that there is normal
change in accounting procedure due GST, and rest of respondents have no idea about

that.

TABLE: 11 & 12 DO YOU FEEL ANY TROUBLE BECAUSE OF GST?

Above

Particular Frequency Percent
Yes 38 70.4

No 16 29.6
Total 54 100.0

table indicates that 70.4% respondents believe that they face trouble due

GST, while 29.6% don“t feel any trouble due to GST.
Particular Frequency Percent
Very High 11 28.9
Normal 9 23.7
No Response 18 47.4
Total 38 100.0

to

Out of above 70.4% respondents 28.9% small scale business owners felt very high trouble
due to GST while 23.7% small scale business owners felt normal trouble due to GST and
rest of respondents not react about that.

TABLE: 13 DO YOU THINK ACCOUNTKEEPING BECOME DIFFICULT DUE
TO GST?

Particular | Frequency | Percent (%)
Yes 20 37.0

No 34 63.0

Total 54 100.0

Above table indicates that 63% small scale business owners believe account keeping
become easy due to GST, while 37% respondents believe that it become hard.

TABLE: 14 & 15 DO YOU FEEL TROUBLED TO FILE GST RETURNS EVERY
MONTH?

Particular Frequency Percent

Yes 33 61.1

No 21 38.9

Total 54 100.0
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Above table shows that 61.1% respondents believe that they feel troubles to file GST
returns every month, while 38.9% don“t have any trouble to file GST returns.

IF YES,
Particular Frequency Percent
Very High 13 39.4
Normal S 15.1
No Response 15 45.5
Total 33 100.0

Out of above 61.1% respondents, 39.4% respondents feel very high difficulty to file GST

returns every month and 15.1% respondents said that they feel normal difficulty due to
that.

TABLE: 16 & 17 DID GST AFFECT YOUR BUSINESS INCOME?

Particular Frequency Percent
Yes 35 64.8

No 19 35.2
Total 54 100.0

Above table indicates that 64.8% small scale business owners believe that their business
income will affected by GST, while 35.2% said that there is no any effect of GST on their

income.
IF YES,
Particular Frequency Percent
Positively 16 45.6
Negatively 17.3
No Response 13 37.1
Total 35 100.0

Majority of respondents believe that GST will affect positively on their business income.

TABLE: 18 & 19 DID GST AFFECT YOUR BUSINESS EXPENDITURE?

Particular Frequency Percent
Yes 38 70.4

No 16 29.6
Total 54 100.0

It*s clear from above table that 70.4% small scale business owners believe that GST will
affect on their business expenditure while 29.6% respondents believe that there is no any
effect of GST on business expenditure.
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IF YES,
Particular Frequency Percent
Positively 10 26.3
Negatively 6 15.8
No Response 22 57.9
Total 38 100.0

From the above 70.4% respondents, 26.3% respondents feel that it will affect positively on
their business expenditure and 15.8% stated that it will affect negatively on their business

expenditure.

TABLE: 20 GST WILL IMPACT ON FOLLOWINGS

Sources No Yes Total

Sales Frequency | 27 27 54
Percent 50.0 | 50.0 100.0

Purchase |Frequency | 25 29 54
Percent 46.3 | 53.7 100.0

Profit Frequency | 25 29 54
Percent 46.3 | 53.7 100.0

Accounting | Frequency | 46 8 54
Percent 85.2| 14.8 100.0

Budget Frequency | 39 15 54
Percent 722 27.8 100.0

Target Frequency | 28 26 54
Percent 51.9 | 48.1 100.0

Above table shows that 50% respondents said that GST will affect sales, 53.7%
respondents said that GST will affect on their purchase and profit, while onlyl14.8%
respondents said that accounting practice will change due to GST, 27.8% respondents said
that GST will affect on their budget and 48.1% respondents said that GST will affect on

their target.

TABLE: 21 DO YOU THINK TAX EROSION AND TAX EVASION WILL
BECOME DIFFICULT DUE TO GST?

Particular | Frequency Percent (%)
Yes 28 51.9
No 8 14.8
Can‘t say 18 333
Total 54 100.0
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Above table revels that 51.9% respondents believe that tax erosion and tax evasion

will become difficult due to GST, while 14.8% respondents said that it is not
difficult.

TABLE: 22 GST CONTAINS FOLLOWING CHERECTRISTICS OF
IDEAL TAXATION SYSTEM

Canons of Responses
Taxation Frequency Percent
Equality 26 48.1%
Certainty 14 25.9%
Convenience 19 35.2%
Cost Effective |7 13.0%
Productivity 10 18.5%
Elasticity 7 13.0%
Diversity 16 29.6%
Simplicity 18 33.3%

The above mention table disclose that 48.1% small scale business owners believe that GST
will bring equality, 25.9 respondents said GST will bring certainty, 35.2% respondents said
that GST will bring convenience, 13% respondents said GST will bring cost effectiveness,
18.5% respondents said GST will bring productivity, 13% respondents said that GST will
bring elasticity, 29.6% small scale business owners believe that GST will bring diversity,

and 33.3% respondents said that GST will bring simplicity in Tax system.

TABLE: 17 GST WILL BRING ABOUT ECONOMIC GROWTH
AND DEVELOPMENT OF THE NATION. DO YOU AGREE

Particular Frequency Percent (%)
Yes 28 51.9
No 8 14.8

Can‘t say 18 333
Total 54 100.0

From the above table we can say that 51.9% small scale business owners believe
that GST will bring economic growth and development of the nation. On other
hands 14.8% said that there is no economic growth and development is possible due
to GST, and 33.3% have no idea regarding this.

FINDINGS AND CONCLUSION
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It is found that approximately 70% respondents are aware about Goods and Services
tax, main source of information were television and news paper very few percentage
of respondents learn about GST through seminars it indicates that government
should spent more on television and newspaper advertisement for awareness of
GST, majority respondents have enough information to understand GST and C.A.
and tax consultants proved effective in guiding small business owners in Nadiad
district. Approximately 82% respondents feel that they experience difficulty due to
change in GST rates but the difficulty found to be normal. Only 35% respondents
believes that maintenance cost increase and majority respondents agreed that their
accounting procedure is going to change due to GST, but the account keeping will
not be difficult due to GST. 61% respondents think that monthly submission of
return is problem for them and its going to affect their business it includes business
expenditure. Sales and purchase and profit is going to have negative impact due to
GST and half of the respondents believes that tax evasion will occur due to GST.
According the opinion of respondent equality and simplicity are best characteristics
of GST system and 52% respondent opine that GST will bring economic growth and
development of the nation.
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